N.B. The English text is an in-house translation.

Till bolagsstdimman i Medivir AB (publ), org nr 556238-4361
To the shareholders’ meeting of Medivir AB (publ), Reg. No. 556238-4361

Revisorns yttrande enligt 20 kap 8 § andra stycket aktiebolagslagen
(2005:551) om huruvida bolagsstamman bor besluta enligt fiorslaget om
minskning av aktiekapitalet

Auditor’s statement pursuant to Chapter 20, Section 8, second paragraph of
the Swedish Companies Act (2005:551) concerning whether the
shareholders’ meeting should adopt a proposed resclution to reduce the
share capital

Vi har granskat styrelsens fGrslag om minskning av aktiekapital daterat 22 oktober 2014.
We have reviewed the Board of Directors’ proposal concerning a reduction of the share capital
dated 22 October 2014.

Styrelsens ansvar for forslaget / The Board of Directors’ responsibility for the
proposal

Det dr styrelsen som har ansvaret for att ta fram forslaget om minskning av aktiekapital enligt
aktiebolagslagen och for att det finns en sadan intern kontroll som styrelsen bedémer nédvindig for
att kunna ta fram forslaget utan visentliga felaktigheter, vare sig dessa beror pa oegentligheter eller
pa fel.

Under the Swedish Companies Act, it is the responsibility of the Board of Directors to prepare the
proposal concerning a rediiction of the share capital and to ensure that there are such internal
controls which the Board of Directors considers necessary to enable the proposal to be prepared
without material errors, whether due to improprieties or errors,

Revisorns ansvar / The auditor’'s responsibility

Vir uppgift &r att uttala oss om minskning av aktiekapital pd grundval av vir granskning. Vi har
utfort granskningen enligt FARs rekommendation RevR 9 Revisorns évriga yttranden enligt
aktiebolagslagen och aktiebolagsforordningen. Denna rekommendation kriaver att vi foljer
yrkesetiska krav samt planerar och utfér granskningen for att uppna rimlig sikerhet att styrelsens
forslag inte innehdller viisentliga felaktigheter.

Our responsibility is to express our opinion concerning a reduction of the share capital based on
our review. We have conducted the review in accordance with the Swedish Institute of Authorised
Public Accountants' (FAR) Recommendation 9, "The auditor’s other statements under the
Companies Act and the Companies Ordinance"”. This recommendation requires that we comply
with professional ethical requirements and that we plan and conduct the review in order to obtain
reasonable assurance that the Board of Directors’ proposal does not contain any material errors.

Granskningen innefattar att genom olika &tgirder inhdmta bevis om finansiell och annan
information i styrelsens forslag. Revisorn viljer vilka atgérder som ska utféras, bland annat genom
att bedoma riskerna fér vasentliga felaktigheter i forslaget, vare sig dessa beror pa oegentligheter
eller pd fel. Vid denna riskbedémning beaktar revisom de delar av den interna kontrollen som &r
relevanta for hur styrelsen upprattar forslaget i syfte att utforma granskningsitgirder som &r
dndamalsenliga med hinsyn till omstindigheterna, men inte i syfie att gbra ett uttalande om
effektiviteten i den interma kontrollen. Granskningen omfattar ocksd en utvdrdering av
dndamélsenligheten i den virderingsmetod som har anvints och rimligheten i styrelsens
antaganden. Vi anser att de bevis vi har inhdmtat &r tillrickliga och dndamalsenliga som grund for
vart uttalande.



The review involves performing various procedures to procure evidence of financial and other
information contained in the Board of Directors’ proposal. The auditor decides what procedures
will be performed by assessing, inter alia, the risks of any material errors in the proposal, whether
due to improprieties or errors. In connection with this risk assessment, the auditor takes into
consideration the relevant parts of the internal controls pertaining to how the Board of Directors
prepares the proposal in order to perform the review procedures appropriate to the circumstances,
although not for the purpose of expressing an opinion as to the effectiveness of such internal
controls. The review also includes an evaluation of the appropriateness of the valuation model that
has been used and the reasonableness of the Board of Directors’ assumptions. We consider that the
evidence we have procured is sufficient and appropriate to provide a basis for our opinion.

Uttalande / Statement

Vi tillstyrker styrelsens forslag om minskning av aktiekapitalet f6r iterbetalning till aktiefigarna
under forutsittning att bolaget far tillstind att genomfdra minskning av reservfond i enlighet med
styrelsens forslag enligt punkt 6 a.

We support the Board of Directors’ proposal concerning a reduction of the share capital for
repayment to the shareholders provided that the company is given permission to carry out the
reduction of statutory reserve in accordance with the proposal under item 6 a.

Ovriga upplysningar / Other information

Detta yttrande har endast till syfte att fullgéra det krav som uppstills i 20 kap 8 § andra stycket
aktiebolagslagen och fir inte anvidndas for nigot annat dndamal.

This statement has only been prepared in order to satisfy the requirements set forth in Chapter 20,
Section 8, second paragraph of the Companies Act and may not be used for any other purpose.

Stockholm den 22 oktober 2014
Stockholm, 22 October 2014

PricewaterhouseCoopers AB

Hans Jonsson
Auktoriserad revisor
Authorised Public Accountant



N.B. The English text is an in-housc translation.

Till bolagsstimman i Medivir AB (publ), org nr 556238-4361
To the shareholders’ meeting of Medivir AB (publ), Reg. No. 556238-4361

Revisorns yttrande enligt 12 kap. 7 § och 20 kap. 12 § aktiebolagslagen
(2005:551) over styrelsens redogirelse for viasentliga hdndelser

Auditor’s statement pursuant to Chapter 12, Section 7 and Chapter 20,
Section 12 of the Swedish Companies Act (2005:551) concerning the board of
directors’ report regarding events of material significance

Vi har granskat styrelsens redogérelse daterad 22 oktober 2014,
We have reviewed the board of directors ' report dated 22 October 2014.

Styrelsens ansvar for redogdorelsen/The board of directors’ responsibility for
the report

Det &r styrelsen som har ansvaret f6r att ta fram redogérelsen enligt aktiebolagslagen och for att det
finns en sddan intern kontroll som styrelsen beddmer nédvéndig for att kunna ta fram redogérelsen
utan visentliga felaktigheter, vare sig dessa beror pé oegentligheter eller pé fel.

Under the Swedish Companies Act, it is the responsibility of the board of directors to prepare the
report and to ensure that there are such internal controls which the board considers necessary to
enable the report to be prepared without material errors, whether due to improprieties or errors.

Revisorns ansvar/The auditor’s responsibility

Vir uppgift ir att uttala oss om styrelsens redogorelse pa grundval av vir granskning. Vi har utfort
granskningen enligt FARs rekommendation RevR 9 Revisorns dvriga yttranden enligt
aktiebolagslagen och aktiebolagsforordningen. Denna rekommendation kriver att vi féljer
yrkesetiska krav samt planerar och utfor granskningen for att uppnd rimlig sdkerhet att styrelsens
redogérelse inte innehdller visentliga felaktigheter.

Granskningen innefattar att genom olika Atgdrder inhdmta bevis om finansiell och annan
information i styrelsens redogérelse. Revisorn viljer vilka Atgdrder som ska utféras, bland annat
genom att beddma riskerna for vésentliga felaktigheter i redogérelsen, vare sig dessa beror pa
oegentligheter eller pd fel. Vid denna riskbedémning beaktar revisom de delar av den interna
kontrollen som dr relevanta for hur styrelsen upprittar redogirelsen i syfte att utforma
granskningsatgirder som dr dndamadlsenliga med hénsyn till omstandigheterna, men inte i syfte att
gora ett uttalande om effektiviteten i den interna kontrollen. Granskningen har begrénsats till
oversiktlig analys av redogodrelsen och underlag till denna samt férfrigningar hos bolagets
personal. Vart bestyrkande grundar sig dirmed pa en begrinsad sdkerhet jamftrt med en revision.
Vi anser att de bevis vi har inhdmtat &r tillriickliga och dndamdlsenliga som grund fOr véart
uttalande.

Our responsibility is to express our opinion on the board of directors’ report based on our review.
We have conducted the review in accordance with the Swedish Institute of Authorised Public
Accountants’ (FAR) Recommendation 9, “The auditor’s other statements under the Companies Act
and the Companies Ordinance”. This recommendation requires that we comply with professional
ethical requirements and that we plan and conduct the review in order to obtain reasonable
assurance that the board of directors’ report does not contain any material errors.

The review involves performing various procedures to procure evidence of financial and other
information contained in the board of directors’ report. The auditor decides what procedures will
be performed by assessing, inter alia, the risks of any material errors in the report, whether due to



improprieties or errors. In connection with this risk assessment, the auditor takes into
consideration the relevant parts of the internal controls pertaining to how the board of directors
prepares the report in order to perform the review procedures appropriate to the circumstances,
although not for the purpose of expressing an opinion as to the effectiveness of such internal
controls. The review has been limited to an overall analysis of the report and the supporting
documentation relating thereto as well as enquiries submitted to the company’s personnel. Our
confirmation is thus restricted to a limited assurance compared to an audit. We consider that the
evidence we have procured is sufficient and appropriate to provide a basis for our opinion.

Uttalande/Statement

Grundat pd var granskning har det inte kommit fram nigra omstindigheter som ger oss anledning
att anse att styrelsens redogérelse inte avspeglar visentliga hindelser for bolaget pa ett rittvisande
siitt,

Based on our review, no circumstances have come to light which give us reason to assume that the
hoard of directors’ report does not reflect events of material significance for the company in a true
and fair manner.

Ovriga upplysningar/Other information

Detta yttrande har endast till syfte att fullgéra det krav som uppstills i 12 kap. 7 § och 20 kap. 12 §
aktiebolagslagen och far inte anvindas for ndgot annat andamal.

This statement has only been prepared in order to satisfy the requirements set forth in Chapter 12,
Section 7 and Chapter 20, Section 12 of the Companies Act and may not be used for any other
purpose.

Stockholm den 22 oktober 2014
Stockholm, 22 October 2014

PricewaterhouseCoopers AB

Hans Jénsson
Auktoriserad revisor
Authorised Public Accountant



N.B. The English text is an in-house translation,

Till bolagsstaimman i Medivir AB (publ), org nr 556238-4361
To the shareholders’ meeting of Medivir AB (publ), Reg. No. 556238-4361

Revisorsyttrande enligt 20 kap 14 § aktiebolagslagen (2005:551) Over
styrelsens redogoérelse med uppgifter om sérskilda inldsenvillkor m.m.
Auditor’s statement pursuant to Chapter 20, Section 14 of the Swedish
Companies Act (2005:551) in respect of the Board of Directors’ repoit
containing special redemption terms and conditions, etc.

Vi har granskat styrelsens redogdrelse med uppgifier om sérskilda inldsenvillkor daterad 22
oktober 2014.

We have reviewed the Board of Directors’ report containing special redemption terms and
conditions dated 22 October 2014,

Styrelsens ansvar for redogdrelsen / The Board of Directors’ responsibility
for the report

Det &r styrelsen som har ansvaret for att ta fram redogérelsen med sérskilda inlésenvillkor enligt
aktiebolagslagen och for att det finns en sidan intern kontroll som styrelsen bedémer nédvindig fér
att kunna ta fram redogdrelsen utan vésentliga felaktigheter, vare sig dessa beror pi oegentligheter
eller pa fel.

Under the Swedish Companies Act, it is the responsibility of the Board of Directors to prepare the
report containing special redemption terms and conditions and to ensure that there are such
internal controls which the Board of Directors considers necessary to enable the report to be
prepared without material errors, whether due to improprieties or errors.

Revisorns ansvar / The auditor’s responsibility

Var uppgift ar att uttala oss om sérskilda 16senvillkor pd grundval av var granskning. Vi har utfért
granskningen enligt FARs rekommendation RevR 9 Revisorns Ovriga yttranden enligt
aktiebolagslagen och aktiebolagsforordningen. Denna rekommendation kriver att vi fGljer
yrkesetiska krav samt planerar och utfor granskningen for att uppnd rimlig sékerhet att styrelsens
redogorelse inte innehdller viasentliga felaktigheter.

Our responsibility is to express our opinion concerning the special redemption terms and
conditions based on our review. We have conducted the review in accordance with the Swedish
Institute of Authorised Public Accountants’ (FAR) Recommendation 9, “The auditor’s other
statements under the Companies Act and the Companies Ordinance”. This recommendation
requires that we comply with professional ethical requirements and that we plan and conduct the
review in order to obtain reasonable assurance that the Board of Directors’ report does not
contain any material errors.

Granskningen innefattar att genom olika &tgirder inhidmta bevis om finansiell och annan
information i styrelsens redogorelse. Revisorn véljer vilka atgirder som ska utforas, bland annat
genom att beddma riskerna for vasentliga felaktigheter i redogérelsen, vare sig dessa beror pé
oegentligheter eller pd fel. Vid denna riskbedémning beaktar revisorn de delar av den interna
kontrollen som &r relevanta for hur styrelsen upprittar redogorelsen i syfte att utforma
granskningsatgirder som &r andamalsenliga med hénsyn till omstindigheterna, men inte i syfte att
gora ett uttalande om effektiviteten i den interna kontrollen. Granskningen omfattar ocksd en
utvirdering av dndamdlsenligheten i den viirderingsmetod som har anviints och rimligheten i
styrelsens antaganden. Vi anser att de bevis vi har inhdmtat ar tillrickliga och dndamalsenliga som
grund {Sr vart uttalande.



The review involves performing various procedures to procure evidence of financial and other
information contained in the Board of Directors’ report. The auditor decides what procedures will
be performed by assessing, inter alia, the risks of any material errors in the report, whether due to
improprieties or errors. In connection with this risk assessment, the auditor takes into
consideration the relevant parts of the internal controls pertaining to how the Board of Directors
prepares the report in order to perform the review procedures appropriate to the circumstances,
although not for the purpose of expressing an opinion as to the effectiveness of such internal
controls. The review also includes an evaluation of the appropriateness of the valuation model that
has been used and the reasonableness of the Board of Directors’ assumptions. We consider that the
evidence we have procured is sufficient and appropriate to provide a basis for our opinion.

Uttalande / Statement

Vi anser att de dtgirder som vidtas och som medfor att varken bolagets bundna egna kapital eller
dess aktiekapital minskar &r &ndamalsenliga och att de bedémningar som har gjorts om effekterna
av dessa dtgirder dr riktiga.

We consider that the measures which are undertaken and which entail that neither the company’s
restricted shareholders’ equity nor its share capital are reduced are appropriate and that the
assessments performed concerning the effects of such measures are correct.

Ovriga upplysningar / Other information

Detta yttirande har endast till syfie att fullgéra det krav som uppstills i 20 kap 14 § aktiebolagslagen
och fir inte anvindas for ndgot annat indamal.

This statement has only been prepared in order to satisfy the requirements set forth in Chapter 20,
Section 14 of the Companies Act and may not be used for any other purpose.

Stockholm den 22 oktober 2014
Stockholm, 22 October 2014

PricewaterhouseCoopers AB

Hans Jonsson
Auktoriserad revisor
Authorised Public Accountant





